
Course Description:
The Level 4 Certificate in International Trade Risk (CITR) has been designed 
to provide you with a thorough understanding of international trade risks, 
including risks associated with financing importers and exporters, risk profiling 
within settlement methods, and trade risk mitigation. 

CITR will help you develop the appropriate technical knowledge and skills 
to address a wide range of risk-related scenarios within your workplace. 
The qualification provides a core understanding of the terminology, roles, 
responsibilities, and products that underpin international trade finance, as well 
as develops your understanding of trade risks. You will learn how to analyze and 
mitigate a wide range of risks, understand the impact of risks on different trading 
parties, settlement methods, and their risk implications, as well as the security 
options available to banks.

Target Audience:
• Gain a comprehensive understanding of the different risks within 

international trade finance. 

• Dive into the risk profiles of different methods of trade finance settlement. 

• Explore the relationship between clients’ credit quality and transactional 
structure in defining risk. 

• Discover the different transactional risks and product risk considerations.

• Uncover key risk mitigation strategies.

Course Objectives:
CITR develops your understanding of the main principles of international trade 
risk and enhances your ability to analyze trade risks.

Course Outline
• Key skills developed 

• The qualification will encourage you to: 

• Understand the different risks involved in financing international trade 
and how these impact the various parties involved in international trade 
transactions.

• Develop an understanding of terminology, methods, and practices of international 
trade risk.

• Evaluate the risk profiles of different methods of settlement for financing 
international trade and apply these in a variety of scenarios.

• Understand and analyze different options for risk mitigation in international trade 
finance.

• Understand the key risk areas and ascertain appropriate finance structures and 
acceptable risk mitigants.

• Increase your ability to work and learn independently.

Structure 
CITR is made up of two mandatory units that need to be completed for you to achieve 
the certificate: 

The detailed unit syllabuses are available in Appendices 1 and 2 of this document, and 
the latest versions are always available through our course website. 

Qualification delivery 

Total Qualification Time (TQT) 
Total Qualification Time (TQT) is a prediction of the total time a student with no prior 
knowledge might need to complete the course. 

TQT consists of two elements, Guided Learning (GL) and all other hours: 

• Guided Learning (GL) comprises study time under direct teacher supervision, 
encompassing instructional sessions and supervised examinations. 

• All other hours include time spent unsupervised in research, learning, eLearning, 
e-assessment, completing coursework, exam preparation, and formal assessments. 

Certificate in International Trade Risk (CITR)
In cooperation with the London Institute of Banking & Finance

Banking Operations and Forgery

In-Class

50 hours

7514-2 



CITR is primarily considered a distance learning qualification with on-demand 
examination sessions: 

• Unit 1 – International Trade Risk (ITR). 

• Unit 2 – Trade Risk Analysis and Mitigation (TRM).

Assessment:
The units are assessed through a single two-hour examination consisting of 
a combination of multiple-choice questions (Part A) and case study exercises 
(Part B). A total of 100 marks are available in the examination, where you will be 
assessed on all areas of the syllabus. The pass mark for the examination is 70%. 
The assessment will have two components: 

• Part A – 60 standalone multiple-choice questions (MCQs). This component 
of the examination is worth 60 marks. 

• Part B – 8 case studies, each with 5 attached multiple-choice questions 
(MCQs). This component of the examination is worth 40 marks. 

• The examination will be worth a total of 100 marks. To achieve an overall 

pass, you must achieve a mark of 70% overall.

Preparing for the assessment:
Examinations are taken electronically at any of the Pearson VUE test venues 
worldwide. You must be registered to sit an examination at a test venue of 
your choosing (subject to demand/availability); this is managed by you. It is 
recommended that you book your exam three weeks in advance of the date you 
wish to sit it. However, subject to availability, an examination can be booked 
as little as two working days in advance. Examinations can be booked via the 
Pearson VUE website or by phone. 

To prepare for the assessment, you should make use of all learning resources as 
part of your revision for the exam. 

Qualification grading 
The overall qualification will be graded Pass/Fail. You must achieve a mark of 70% overall. 
The qualification grade boundaries are as follows:

Resit attempts:
The qualification has a 12-month registration period. Within that time, if you are 
unsuccessful in your first attempt at the assessment, you will have the opportunity to 
resit upon payment of the appropriate fee. Please contact LIBF or your nearest LIBF 
representative office to discuss resit attempts further. There are no restrictions on the 
number of times you can resit a unit, although each resit will require payment of the 
appropriate fee. Full terms and conditions are available on the website. 

Additional information 
Entry requirements 
As this qualification builds on the knowledge and skills developed within the LIBF 
Level 3 Certificate in International Trade and Finance (CITF), you must either hold 
CITF or complete and pass a free diagnostic assessment to assess your suitability for 
the program. The diagnostic will be available on our website. You will also need to be 
satisfied with your ability to study in English at Level 4. 

Recognition of prior learning (RPL) 
LIBF recognises prior learning in different forms. Potentially, this means that you may 
not be required to register for every unit. Details of how to apply for recognition of prior 
learning are available on our website. 

Progression and preparation for further study 
While not a requirement for registration, if you have completed CITR, you will have 
developed appropriate knowledge and skills to support your progression to study our 
other Trade Finance qualifications. 
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CITR can also contribute towards attaining our Diploma for Qualified Trade 
Finance Specialists (QTFS), which can be obtained by completing a combination* 
of the following qualifications: 

• L3 Certificate in International Trade and Finance (CITF) or L3 Certificate in 
Principles of Payments (CertPAY); plus 

• L4 Certificate for Documentary Credit Specialists (CDCS) or L4 Certificate for 
Specialists in Demand Guarantees (CSDG); plus 

• L4 Certificate in Trade Finance Compliance (CTFC), L4 Certificate in Supply 
Chain Finance (CSCF), or L4 Certificate in International Trade Risk (CITR)

*Alternatively, you may choose to complete three L4 certificates listed above. For 
more information, please visit our website.

Professional recertification 
When you have successfully completed the CITR qualification, the CITR 
designation remains valid for three years. To retain the designation after 
this period, you are required to either complete continuing professional 
development (CPD) to recertify or re-take and pass the examination. You will be 
required to submit 36 CPD learning hours / PDUs to recertify successfully. 
The recertification programme allows you to demonstrate how you have carried 
out learning activities which have enhanced your prior knowledge and skills in 
the area of International Trade Finance. Such activities include participation in 
events such as workshops, courses, seminars, webinars, as well as e-learning and 
self-directed research. CPD is vital in ensuring your knowledge of International 
Trade Finance is always up to date. More information about the recertification 
programme can be found on the website. 

Preparation for employment 
This qualification develops knowledge and understanding of trade and 
transaction banking, although it does not qualify you for direct entry into a 
particular occupational role.

Appendices
Appendix 1 – Unit 1 International Trade Risk (ITR) 
This section provides information about the International Trade Risk (ITR) unit, 
including syllabus content, learning outcomes, and assessment criteria.

• Credits: 6 
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Appendix 2 – Unit 2 Trade Risk Analysis and Mitigation (TRM)
 This section provides information about the Trade Risk Analysis and Mitigation 
(TRM) unit, including syllabus content, learning outcomes, and assessment 
criteria. 
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Assessment Strategy:
No final evaluation is required, as the participants will be directly examined 
through the London Institute of Banking & Finance.

Course Language:
English

Prerequisites:
There are no specified entry requirements. However, you need to be satisfied 
with your ability to study in English at Level 3.
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Instructor Bio:
Mr. Khaled Khedr Haggag
Khaled Haggag has extensive banking experience spanning approximately 30 years in the 
field of banking operations, especially in trade finance. He started his banking career at 
Credit International D’Egypt Bank in 1990 in the Foreign Department. He later moved to 
Misr International Bank (Mibank), where he worked for about 15 years, rotating through 
various operations departments at the head office, primarily focusing on trade finance.

In 2008, he joined BNP Paribas Bank - Egypt as Head of Corporate Centralized Departments 
and later became Head of the Operations Division. In 2017, he joined Arab International 
Bank in Egypt as Head of the Operations Division and Support Functions. In 2019, he 
returned to Société Arab International De Banque (SAIB) as Head of the Operations 
Division. In 2021, he was appointed as an expert in the Egyptian Economic Courts - Ministry 
of Justice.
Current Position:
Head of Operations Division and Support Functions in Societe Arab International De 
Banque (SAIB).
Education:
Bachelor of Commerce, Cairo University (1986-1990).
Certifications:
Holds internationally recognized certifications in the trade finance field from the London 
Institute of Banking & Finance LIBF:• Certificate for Documentary Credit Specialists (CDCS). • Certificate for Specialists in Demand Guarantees (CSDG).
Years of Experience at EBI:
21 Years
Courses/Topics delivered• Trade Finance Tools and Products. 

• Banking Operations.




